Jurisdictions Where Retail CBDC Is Being Explored (August 2025 updates highlighted)(110+2)

Where central banks (CBs) have launched or piloted (or soon will)(16)

Iraq (2025)

Bahamas (launched in 2020)

Jamaica (launched in 2022)

China (pilot launched 2022)(update; 2022)

Kazakhstan (pilot launched 2023)(update, 2025)

Eastern Caribbean (pilot from 2021 to 2024)

Korea{pilotlaunched 2023 update; 2024)

Ghana (2023) (update; 2025)

Nigeria (launched in 2021)

Hungary (pilot launched 2023)(update; 2023)

Russia (pilot launched 2023)(update; 2024)(update; 2025)

India (pilot launched 2022)(update; 2025)

Turkey (pilot launched 2024)(update, 2025)

Iran (pilot launched 2024)(update; 2024)

Uruguay (pilot from 2017-2018)(update, 2025)

Where CBs have done proofs of

concepts or prototypes (or soon will)(21)

Bahrain (completed 2022)

Macau (2024)

Bhutan (2023)(completed 2022)

New Zealand (2024)

Brazil (2025)

Norway (2023)(update; 2024) (update; 2024)

Chile (2024)

Solomon Islands (2023)

Eswatini (2024)

Sweden (2024)

Euro Area (2024)(update; 2025)(update,2025)

Georgia (2023)

Taiwan (2024) (update; 2024)
Thailand{2024)

Hong Kong (2024)(update; 2024)

Ukraine (completed 2019)(updates; 2022 and 2023)

Laos (2023)

United Arab Emirates (2025)

Japan (2023)(update; 2024)(update; 2025)

United-States {2025} update; 2025)

Kyrgyz Republic (2024)(update; 2025)

Where CBs have explored or ar

e exploring (with year of last update)(73)

Argentina (2022)(update; 2023)

Mongolia (2023)

Aruba (2024)

Montenegro (2023)

Algeria (2023)

Morocco (2025)

Armenia (2023) Myanmar (2025)

foodbeiaa D00  ypdates 2024) Namibia (2023)(update; 2025)
Bangladesh (2022) Nepal (2022)

Belarus (2023)(update; 2024)(update; 2025) Oman (2022)

Bolivia (2025)

Pakistan (2025)(update, 2025)

Botswana (2022)

Palestine (2021)(update; 2022)

Canada{2024) Papua New Guinea (2025)
Central Africa States (2023) Paraguay (2021)
Colombia{2024) Peru (2023)(update; 2024)
CostaRica{2021) Philippines{2023update: 2023)
Curacac-enSintMaarten {2023} Poland{(2021)

Czech Republic (2021)

Qatar (2022)(update)

Dominican Republic (2024)

Rwanda (2024)(update; 2025)

Denmark{2023} Saudi Arabia (2023)
Egypt (2022) Serbia (2025)
Singapore {2022}

Ethiopia (2024)

South Africa (2024)

Guatemala (2021)

Sri Lanka (2022)(update; 2024)

Haiti (Bitkob)(2021)(update; 2022)

Honduras (2023)

Sudan (2022)
Switzerland {2024}

teeland {2018)

Tanzania (2023)

Indonesia (2024)

Timor-Leste (2025)

Israel (2025)(update; 2025)

Tonga (2022) (IMF confirmed; 2022)

Jordan (2023)

Trinidad & Tobago (2021)(update; 2022)

Kenya{2023}

Tunisia (2019)(update; 2022)

Kuwait (2022)(update; 2023)

Uganda (2022)(update; 2022)

Lebanon (2020)(update; 2022)

United Kingdom (2025)(update; 2025c and 2025d)

Madagascar (2024)

Vanuatu (2022) (IMF confirmed; 2022)

Malawi (2024) Viet Nam (2021)

ok sl lasdater 2024 West Africa States (2023)
Maldives (2023) Yemen (2022)
Mauritania (2024) Zambia (2022)

Mauritius (2023) Zimbabwe (2025)

Mexico (2022)(update; 2023)

Where CBs have la

unched and discontinued (2)

Ecuador (2014-2018)(CBDC?)

Finland (1993-2006)

Sources: Central banks or various news sources per hyperlinks above and CBDCTracker.org.



https://dfcrc.com.au/wp-content/uploads/2023/08/australian-cbdc-pilot-for-digital-finance-innovation-project-report.pdf
https://www.rba.gov.au/media-releases/2024/mr-24-17.html
https://ina.iq/eng/38598-government-advisor-cbi-issuance-of-digital-currency-represents-a-qualitative-leap-in-nps.html
https://www.centralbankbahamas.com/publications/main-publications/project-sanddollar-a-bahamian-payments-system-modernization-initiative
https://www.sanddollar.bs/
https://www.lynk.us/jamdex
https://twitter.com/lynkjamaica/status/1546630694977343494
http://www.pbc.gov.cn/en/3688110/3688172/4157443/4293696/2021071614584691871.pdf
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/4028235/index.html
http://www.pbc.gov.cn/en/3688110/3688172/4437084/4694508/index.html
https://nationalbank.kz/file/download/97556
https://npck.kz/en/on-the-results-of-the-development-of-the-national-digital-financial-infrastructure-in-2024/
https://www.dcashec.com/
https://www.eccb-centralbank.org/viewPDF/documents/2024-07-03-12-52-21-2023-2024-Annual-Report.pdf
https://www.bok.or.kr/eng/bbs/B0000179/view.do?nttId=10078478&menuNo=400063
https://www.fsc.go.kr/no010101/83337
https://www.bog.gov.gh/news/the-ecedi-report/
https://www.gi-de.com/corporate/Currency_Technology/Central_Bank_Digital_Currencies/Retail_CBDC/GD-OMFIF-2025-CBDCs-Report.pdf
https://www.enaira.gov.ng/
https://www.cbn.gov.ng/Out/2022/CCD/CBN%20Marks%20First%20Anniversary.pdf
https://www.coindesk.com/policy/2023/05/10/hungarian-central-bank-sees-no-imminent-need-for-e-forint/
https://www.mnb.hu/en/pressroom/press-releases/press-releases-2023/conscious-money-management-digitally-and-playfully-the-mnb-student-safe-mobile-application-has-been-renewed
https://www.cbr.ru/eng/press/event/?id=16993
https://cbr.ru/press/event/?id=23413
https://tass.com/economy/1981119
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=54773
https://rbidocs.rbi.org.in/rdocs/AnnualReport/PDFs/06REGULATION29052025B32EB726AB144B19B7D887E0324650BE.PDF
https://www.tcmb.gov.tr/wps/wcm/connect/b2527947-27ca-41d1-8a9b-1c9a8c211682/Digital+Turkish+Lira+First+Phase+Evaluation+Report.pdf?MOD=AJPERES
https://tcmbblog.org/wps/wcm/connect/blog/en/main+menu/analyses/digital+turkish+lira+benefits+and+opportunities
https://cbi.ir/showitem/29982.aspx
https://www.tasnimnews.com/en/news/2024/11/25/3206932/iran-central-bank-governor-announces-imminent-launch-of-digital-rial
https://www.sciencedirect.com/science/article/pii/S2666143822000175
https://newsukraine.rbc.ua/news/ukraine-to-test-digital-currency-national-1754556144.html
https://www.cbb.gov.bh/ar/media-center/%D8%AA%D8%B1%D8%AA%D9%83%D8%B2-%D8%B9%D9%84%D9%89-5-%D8%A3%D9%88%D9%84%D9%88%D9%8A%D8%A7%D8%AA-%D8%B7%D9%85%D9%88%D8%AD%D8%A9-%D9%88%D8%AD%D8%B2%D9%85%D8%A9-%D9%85%D8%AA%D9%86%D9%88%D8%B9%D8%A9-%D9%85/
https://www.amf.org.ae/sites/default/files/publications/2022-02/%D8%AA%D9%88%D8%AC%D9%87%D8%A7%D8%AA%20%D8%A7%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81%20%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%D9%87%20final%20%20%281%29.pdf
https://www.amcm.gov.mo/zh-hant/news-notice/emop/emop-introduction
https://www.linkedin.com/posts/grossjonas_cbdc-retail-wholesale-activity-7117043378214559746-imr-
https://consultations.rbnz.govt.nz/money-and-cash/digital-cash-in-new-zealand/
https://news.bitcoin.com/brazilian-drex-cbdc-drops-blockchain-to-launch-next-year/
https://www.norges-bank.no/en/news-events/news-publications/News-items/2021/2021-04-22-dsp/
https://www.norges-bank.no/en/news-events/news-publications/News-items/2023/2023-12-18-cbdc/
https://www.bloomberg.com/news/articles/2024-10-23/norway-s-central-bank-on-track-to-deliver-cbdc-recommendation-by-end-2025
https://www.regjeringen.no/no/dokumenter/nou-2024-21/id3074368/?ch=1
https://www.bcentral.cl/en/content/-/details/bcch-publica-el-segundo-informe-emision-de-una-moneda-digital-de-banco-central-en-chile
https://www.finextra.com/pressarticle/98982/solomon-islands-cbdc-poc-goes-live
https://www.centralbank.org.sz/wp-content/uploads/2021/04/2024-Fintech-Digital-Lilangeni-Design-Paper.pdf
https://www.riksbank.se/en-gb/press-and-published/notices-and-press-releases/notices/2024/the-e-krona-pilot-phase-4-offline-payments-with-e-krona/
https://www.ecb.europa.eu/euro/digital_euro/progress/html/ecb.deprp202406.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250505~00207689f9.en.html
https://www.ecb.europa.eu/euro/digital_euro/timeline/profuse/shared/pdf/ecb.derdgp250731_Draft_digital_euro_scheme_rulebook_v0.9.en.pdf
https://www.cbc.gov.tw/tw/cp-302-170834-8653d-1.html
https://ivod.ly.gov.tw/Play/Full/1M/16085
https://nbg.gov.ge/en/media/news/ripple-the-flagship-international-company-becomes-the-technology-partner-for-the-digital
https://www.bot.or.th/content/dam/bot/documents/en/financial-innovation/cbdc-digital-currency/rCBDC%20Conclusion%20Report.pdf
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2024/03/20240314-4/
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2024/09/20240923-3/
https://bank.gov.ua/en/news/all/rezultati-opituvannya-schodo-mojlivosti-zaprovadjennya-e-grivni
https://bank.gov.ua/admin_uploads/article/Analytical%20Report%20on%20E-hryvnia.pdf?v=4
https://bank.gov.ua/ua/news/all/natsionalniy-bank-predstaviv-uchasnikam-platijnogo-rinku-ta-rinku-virtualnih-aktiviv--proyekt-kontseptsiyi-e-grivni
https://news.bitcoin.com/ukraine-speeds-up-digital-hryvnia-project-plans-pilot-for-this-year/
https://soramitsu.co.jp/dlak-cbdc
https://centralbank.ae/media/qw1ex32h/cbdc-long-report_july.pdf
https://www.boj.or.jp/en/paym/digital/dig230529a.pdf
https://www.boj.or.jp/paym/digital/dig240422a.pdf
https://www.boj.or.jp/en/paym/digital/dig250718a.pdf
https://www.whitehouse.gov/presidential-actions/2025/01/strengthening-american-leadership-in-digital-financial-technology/
https://www.congress.gov/bill/119th-congress/house-bill/1919/text
https://www.nbkr.kg/newsout.jsp?&item=31&lang=ENG&material=121114
https://24.kg/english/326379_National_Bank_of_Kyrgyzstan_granted_right_to_issue_digital_som/
https://www.bcra.gob.ar/PublicacionesEstadisticas/Resumen.asp?id=1579
https://cointelegraph.com/news/central-bank-argentina-present-digital-peso-bill-soon-as-possible
https://www.mongolbank.mn/en/r/5515
https://www.cbaruba.org/readBlob.do?id=17151
https://cbcg.me/en/public-relations/news/press-releases/central-bank-of-montenegro-signs-agreement-with-ripple-to-develop-a-digital-currency-strategy-and-pilot?id=2243
https://www.algerie-focus.com/monnaie-vers-creation-du-dinar-numerique/
https://www.bkam.ma/Discours/2025/Allocution-de-monsieur-le-wali-de-bank-al-maghrib-lors-du-seminaire-continental-de-l-abca-sur-les-cyber-risques-et-technologies-financieres-innovantes
http://www.armbanks.am/en/2023/12/18/152318/
https://myanmar-now.org/en/news/myanmars-junta-controlled-central-bank-announces-introduction-of-digital-currency/
https://www.imf.org/en/News/Articles/2022/07/06/azerbaijan-staff-concluding-statement-of-the-2022-article-iv-mission
https://en.trend.az/business/economy/3929101.html
https://www.linkedin.com/feed/update/urn:li:activity:7039490548390346752/
https://www.imf.org/en/Publications/high-level-summary-technical-assistance-reports/Issues/2025/02/10/Namibia-Retail-Central-Bank-Digital-Currency-Exploration-and-Roadmap-561841
https://mof.portal.gov.bd/sites/default/files/files/mof.portal.gov.bd/page/b29661b6_927f_4012_9f83_5ac47dbd6ebd/BG%20Press_Speech%202022-23%20English%20Final.pdf
https://www.nrb.org.np/contents/uploads/2022/09/A-Concept-Report-on-CBDC-for-Nepal-Public-Consultation-Document.pdf
https://www.belta.by/economics/view/budet-li-v-belarusi-tsifrovoj-rubl-natsbank-rasskazal-o-perspektivah-562154-2023/
https://neg.by/novosti/otkrytj/v-belarusi-nachalas-razrabotka-platformy-dlya-tsifrovogo-rublya/
https://interfax.com/newsroom/top-stories/111022/
https://www.imf.org/en/Publications/CR/Issues/2022/11/14/Oman-2022-Article-IV-Consultation-Press-Release-and-Staff-Report-525674
https://www.bcb.gob.bo/webdocs/files_noticias/CP-21_Clausura%2018EEB%20OKOK.pdf
https://www.ledgerinsights.com/pakistan-planning-cbdc-pilot/
https://asia.nikkei.com/business/markets/currencies/pakistan-s-digital-currency-effort-gets-support-from-japan
https://www.mmegi.bw/business/bob-considers-introducing-a-digital-pula/news
https://www.bloomberg.com/news/articles/2021-06-24/palestinian-monetary-authority-mulls-digital-currency-launch
https://www.amf.org.ae/sites/default/files/publications/2022-02/%D8%AA%D9%88%D8%AC%D9%87%D8%A7%D8%AA%20%D8%A7%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81%20%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%D9%87%20final%20%20%281%29.pdf
https://www.bankofcanada.ca/digitaldollar/
https://www.bankpng.gov.pg/central-bank-digital-currency-cbdc-proof-concept
https://www.droitmediasfinance.com/index.php/actualites/droit-tech-fintech/605-cemac-la-beac-lance-la-reflexion-sur-la-creation-dune-monnaie-numerique-de-banque-centrale
https://www.bcp.gov.py/criptomonedas-privadas-y-monedas-digitales-n1643
https://www.banrep.gov.co/es/publicaciones-investigaciones/pertinencia-riesgos-emitir-moneda-digital-banrep
https://www.bcrp.gob.pe/payments-system/cbdc-project.html
https://www.bcrp.gob.pe/docs/Transparencia/Notas-Informativas/2024/nota-informativa-2024-07-17.pdf
https://www.bccr.fi.cr/publicaciones/Criptomonedas/ESPE-01-2021-Algunas_consideraciones_en_torno_monedas_digitales_y_criptoactivos.pdf
https://www.imf.org/-/media/Files/Publications/CR/2022/English/1PHLEA2022004.ashx
https://www.linkedin.com/pulse/could-digital-caribbean-guilder-improve/
https://nbp.pl/wp-content/uploads/2022/09/raport-cbdc.pdf
https://www.cnb.cz/cs/verejnost/servis-pro-media/autorske-clanky-rozhovory-s-predstaviteli-cnb/Digitalni-mena-garantovana-CNB-budoucnost-koruny/
https://www.amf.org.ae/sites/default/files/publications/2022-02/%D8%AA%D9%88%D8%AC%D9%87%D8%A7%D8%AA%20%D8%A7%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81%20%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%D9%87%20final%20%20%281%29.pdf
https://thepeninsulaqatar.com/article/16/03/2022/qcb-studying-digital-currencies-and-digital-banking-official
https://www.imf.org/en/Publications/high-level-summary-technical-assistance-reports/Issues/2024/08/28/Dominican-Republic-Assessing-the-Implications-of-a-retail-Central-Bank-Digital-Currency-554119
https://www.bnr.rw/documents/CBDC_Research_Paper_Engl_Updated.pdf
https://www.bnr.rw/documents/CBDC_Ideathon.pdf
https://www.nationalbanken.dk/en/pressroom/speeches/Pages/2023/Governor-Signe-Krogstrups-speech-at-Danmarks-Nationalbanks-conference-New-types-of-digital-money.aspx
https://www.sama.gov.sa/en-US/News/Pages/news-812.aspx
https://www.amf.org.ae/sites/default/files/publications/2022-02/%D8%AA%D9%88%D8%AC%D9%87%D8%A7%D8%AA%20%D8%A7%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81%20%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%D9%87%20final%20%20%281%29.pdf
https://www.nbs.rs/export/sites/NBS_site/documents-eng/propisi/zakoni/law_nbs.pdf
https://www.linkedin.com/feed/update/urn:li:activity:7207410991230320641/
https://www.mas.gov.sg/publications/monographs-or-information-paper/2022/project-orchid-whitepaper
https://soramitsu.co.jp/digital-currency-oceania/
https://www.imf.org/en/Publications/fintech-notes/Issues/2022/09/27/Towards-Central-Bank-Digital-Currencies-in-Asia-and-the-Pacific-Results-of-a-Regional-Survey-523914
https://www.fijitimes.com.fj/rbf-says-no-to-digital-fiji-dollar/
https://www.resbank.co.za/en/home/publications/publication-detail-pages/media-releases/2024/The-SARB-releases-Roadmap-towards-inclusive-digital-payments
https://www.reuters.com/technology/central-banks-honduras-guatemala-eye-digital-currencies-el-salvador-launches-2021-09-08/
https://www.imf.org/en/Publications/fintech-notes/Issues/2022/09/27/Towards-Central-Bank-Digital-Currencies-in-Asia-and-the-Pacific-Results-of-a-Regional-Survey-523914
https://www.dailymirror.lk/breaking-news/Central-Bank-to-introduce-digital-currency-by-the-end-of-this-year/108-274975
https://www.brh.ht/discours-de-cloture-prononce-par-m-jeudy-a-loccasion-du-lancement-du-concours-sur-la-gourde-digitale/
https://www.youtube.com/watch?v=iATIM_r4ABI
https://www.imf.org/en/Publications/CR/Issues/2022/07/01/Haiti-Staff-Monitored-Program-Press-Release-and-Staff-Report-520269
https://www.amf.org.ae/sites/default/files/publications/2022-02/%D8%AA%D9%88%D8%AC%D9%87%D8%A7%D8%AA%20%D8%A7%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81%20%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%D9%87%20final%20%20%281%29.pdf
https://www.bch.hn/modernizacion/el-futuro-del-dinero/resumen
https://www.snb.ch/en/publications/communication/speeches/2024/ref_20240408_tjn
https://www.cb.is/publications/publications/publication/2018/10/15/Special-publication-no.-12-Rafkrona-Interim-report/
https://www.bot.go.tz/Adverts/PressRelease/en/2023011413181519.pdf
https://www.bi.go.id/id/publikasi/kajian/Pages/Blueprint-Sistem-Pembayaran-Indonesia-2030.aspx
https://www.montran.com/resources/bctl-partners-with-montran-to-accelerate-national-digital-payments-and-cbdc-strategy/
https://boi.org.il/en/communication-and-publications/press-releases/3-3-25
https://boi.org.il/en/communication-and-publications/press-releases/bank-of-israel-launches-a-technological-assessment-of-the-digital-shekel-design-with-expert-consultation/
https://soramitsu.co.jp/digital-currency-oceania/
https://www.imf.org/en/Publications/fintech-notes/Issues/2022/09/27/Towards-Central-Bank-Digital-Currencies-in-Asia-and-the-Pacific-Results-of-a-Regional-Survey-523914
https://www.imf.org/en/Publications/high-level-summary-technical-assistance-reports/Issues/2023/02/23/Jordan-Retail-Central-Bank-Digital-Currency-Exploration-530066
https://central-bank.org.tt/sites/default/files/latest-news/strategic-project-implementation-yr5-hy1-march-2021.pdf
https://trinidadexpress.com/newsextra/central-bank-on-cryptocurrencies-no-restrictions-on-purchases/article_f63b844a-9814-11ec-b6dd-eba4fb498a14.html
https://www.centralbank.go.ke/uploads/press_releases/103592893_Press%20Release%20-%20Issuance%20of%20Discussion%20Paper%20on%20Central%20Bank%20Digital%20Currency%20-%20Comments%20from%20the%20Public.pdf
https://www.bct.gov.tn/bct/siteprod/actualites.jsp?id=638
https://www.amf.org.ae/sites/default/files/publications/2022-02/%D8%AA%D9%88%D8%AC%D9%87%D8%A7%D8%AA%20%D8%A7%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81%20%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%D9%87%20final%20%20%281%29.pdf
https://www.amf.org.ae/sites/default/files/publications/2022-02/%D8%AA%D9%88%D8%AC%D9%87%D8%A7%D8%AA%20%D8%A7%D9%84%D9%85%D8%B5%D8%A7%D8%B1%D9%81%20%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%D9%87%20final%20%20%281%29.pdf
https://laraontheblock.blogspot.com/2023/04/kuwait-banks-implement-blockchain-kyc.html
https://twitter.com/BOU_Official/status/1499764557107142660
https://twitter.com/cenbank/status/1524036664531853313
https://cointelegraph.com/news/lebanon-to-launch-digital-currency-in-face-of-economic-and-financial-turmoil
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